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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,914 1.0 -2.0 -0.4 20.2 
Saudi (NOMUC) 25,192 0.8 -0.2 2.7 NA 
Energy 5,842 1.3 -1.9 -6.0 7.7 
Materials 5,985 0.2 -0.9 -5.8 40.6 
Capital Goods 10,669 0.8 -0.2 TS 17.2 
Com. & Prof. Svc 5,057 -0.9 -2.8 -9.0 36.1 
Transportation 6,791 -0.7 -0.6 FAI 42.3 
Cons. Durables & Apparel 4,849 -0.7 -3.5 -3.5 NA 
Consumer Services 5,195 -0.4 -2.5 5.1 24.4 
Media 28,751 0.6 -1.2 17.2 25.0 
Retailing 8,473 0.0 0.4 -0.6 28.0 
Food & Staples Retailing 10,151 -1.3 -1.5 4.9 6.0 
Food & Beverages 6,092 1.5 -0.6 8.6 30.0 
Health Care Equipment 12,654 1.1 -1.1 5.2 42.0 
Pharma, Biotech & Life Science 5,027 -0.6 -6.2 3.5 NA 
Banks 12,378 1.5 -2.9 1.5 13.8 
Diversified Financials 7,012 1.5 -1.9 5.4 34.2 
Insurance 8,238 -0.7 -4.5 -2.8 24.2 
Telecommunication 8,030 L -0.8 4.0 13.4 
Utilities 9,533 0.9 -0.8 -4.1 26.3 
REITs 3,606 -0.1 -0.1 -1.7 25.5 
Real Estate 3,049 -0.4 -4.1 0.0 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Middle East Healthcare 108.20 8.4% 256 
Al-Baha Investment & 0.14 77% 7 
Development Co. 
Anaam International Holding 114 65% 48 
Group Co. 
ne Agriculture Development 31.45 5.0% 119 
Leejam Sports Co. 202.00 4.6% 70 
| Source: Tadawul 
Latest Earnings 
QNI qeps “5 
i 9 
Company Date Period (SAR mn) Y/Y % (SAR) Cons 
ensus 
SIIG 1-Feb 4Q23 11.0 104% 0.01 NA 
ALRAJHI 31-Jan 4Q23 4,170.5 -5% 1.04 MEET 
BAHRI 31-Jan 4Q23 401.2 -31% 0.54 NA 
BUPA ARABIA 30-Jan 4Q23 104.9 -45% 0.70 NA 
JARIR 30-Jan 4Q23 273.2 2% 0.23 BEAT 


| Source: Tadawul 


NOTES: 


(2) WTD: Week to Date and YTD: Year to Date 


(1) Prices as of last trade. Updated as of February 1, 2024 
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Saudi Market Update 


TASI closed 1.0% higher at 11,914, while NOMUC advanced 
0.8% to 25,192 on Thursday. TASI traded value totaled SAR 
8.2bn and averaged SAR 8.6bn over the last 30 days. The five 
most active stocks (by value) in TASI accounted for 33.6% of the 
daily traded value. 


MSCI Emerging Markets ended 0.6% higher on Friday, trading at 
P/E (TTM) of 14.7x vs. 20.2x for TASI. 


Banks and Materials increased 1.5% and 0.2%, respectively. 
Telecom closed 1.7% higher and was the best performing sector. 
Among stocks, Middle East Healthcare (4009/MEH AB), Al-Baha 
Investment & Development Co. (4130/ABDICO AB), and Anaam 
International Holding Group Co. (4061/ANAAM AB), led the 
gainers. 


The Ministry of Finance and the National Debt Management 
Center (NDMC) announced the launch of the first Shariah- 
compliant, government-backed savings product for individual, 
named "Sah." It added that the new Sharia-compliant savings 
product will provide lucrative returns and aims to increase the 
percentage of individuals who save periodically. (Source: 
Argaam) 

The Prime Minister announced the launch of "Alat," a company 
owned by the PIF with a goal to position the KSA as a global 
hub for sustainable technology manufacturing by focusing on 
advanced technologies and electronics within seven key 
strategic business units: Advanced industries, semiconductors, 
smart appliances, smart health, smart devices, smart buildings, 
and next generation infrastructure for local and international 
markets. (Source: Argaam) 


The Transport General Authority (TGA) announced plans for 
mandatory localization of certain professions in the 
transportation and logistics services sector, as part of its 
initiative until 2025. It added that 10 professions were already 
fully localized in the sector, including the copilot, air controller 
and dispatcher and road safety engineering professions. (Source: 
Argaam) 

The Ministry of Investment published for the first time a detailed 
report on FDI statistics in the country, in accordance with the 
new methodology for calculating FDI. It highlighted that FDI net 
inflows to the nation grew 21% Y/Y to about SAR 105.2bn (USD 
28.05bn) in 2022, upgrading the KSA’s rank to 10th in terms of 
FDI net flows, and 16th in terms of the FDI balance among G20 
nations. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Buruj Cooperative Insurance Co. 20.22 -5.3% 5 
Wataniya Insurance Co. 19.00 -4.0% 8 
Al Sagr Cooperative Insurance Co. 22.76 -3.5% 7 
Lumi Rental Co. 107.80 -3.4% 18 
Seera Group Holding 28.60 -3.4% 31 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
ADES Holding Co. 20.54 2.9% 1180 
The Saudi Arabian Oil Company 31.00 1.3% 556 
Al Rajhi Bank 86.00 2.4% 384 
Almunajem Foods Co. 88.00 2.2% 371 
Arabian Drilling Co. 173.60 3.5% 267 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD%  PE(TTM) e US markets closed higher on Friday. S&P and NASDAQ 
Dubai (DFM) 4,229 0.2 16 42 9.0 increased 1.1% and 1.7%, respectively. Dow Jones Industrial 
Abu Dhabi (ADX) 9,456 -0.1 42 13 26.8 ended 0.4% up. In Europe, the UK slipped 0.1%. Germany 
Kuwait (KSE) 7712 on T 79 0 advanced 0.4%, while France closed flat. 

Qatar (QE) 10,049 -0.4 -2.9 -7.2 12.0 e Asian markets ended mixed on Friday. China lost 1.5%, while 
Oman (MSM) 4,563 0.0 -1.0 11 12.4 Japan gained 0.4%. South Korea and India increased 2.9% and 
Bahrain (BSE) 2,067 0.0 27 48 8.1 0.7%, respectively. Hong Kong receded 0.2% 

DJMENA Index 729 04 -1.7 0.7 NA 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,959 ta 1.4 4.0 23.9 > 
US (NASDAQ 100) 15,629 17 1.1 4.1 31.4 
UK (FTSE 100) 7,616 -0.1 -0.3 -1.5 10.3 
Germany (DAX) 16,918 04 -0.3 1.0 14.8 j 
France (CAC 40) 7,592 0.0 -0.5 0.7 13.2 
Russia (MICEX) 3,226 -0.1 2.0 4.1 2.9 # 
Japan (Nikkei) 36,158 0.4 1.1 8.0 29.8 
Hong Kong (HSI) 15,534 -0.2 -2.6 -8.9 8.1 . 
South Korea (KOSPI) 2,615 2.9 55 -1.5 18.2 
China (SHCOMP) 2,730 -1.5 -6.2 -8.2 12.6 : 
India (NIFTY) 21,854 0.7 2.3 0.6 22.8 
Brazil (IBOV) 127,182 -1.0 -1.4 -5.2 9.2 
Turkey (BIST 100) 8,666 0.2 3.8 16.0 6.7 i 
Egypt (EGX30) 28,434 0.5 2.8 15.2 NA 
MSCI Emerging Markets 982 0.6 -0.3 -4.1 14.7 ” 
MSCI World 3,248 0.6 1.0 2.5 20.6 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 77.3 a17 -7.4 0.4 -5.9 
Natural Gas ($/mmbtu) 2.1 1.4 -23.3 -17.3 -43.4 
Gold ($/oz) 2,040 -0.7 1.1 -1.1 6.6 : 
Silver ($/oz) 22.7 -2.1 -0.5 -4.6 -3.3 
Platinum ($/oz) 897 -2.1 -2.0 -9.6 -12.5 
Copper ($/t) 8,374 -0.6 -0.9 -A1 -7.2 
Zinc ($/t) 2,440 -1.1 -5.1 -7.6 -28.5 
Lead ($/mt) 2,146 -0.8 -0.2 5.6 0.7 
Wheat ($/bu) 600 -0.3 -0.1 -4.5 -25.5 
Corn ($/bu) 443 -1.0 -0.8 -6.0 -26.5 
Sugar ($/lb) 23.9 14 0.5 16.1 22.9 


Source: Bloomberg | 


The UAE market closed mixed on Friday. Dubai was 0.2% up, 
while Abu Dhabi lost 0.1%. GCC markets (excluding the UAE 
market) ended mostly unchanged. Qatar declined 0.4%, while 
Kuwait, Oman, and Bahrain closed flat. 


UK S&P Global Manufacturing PMI for January came in at 47.0 
(prior: 46.2; consensus: 46.9). (Source: Trading Economics) 


Eurozone HCOB Manufacturing PMI for January stood at 46.6 
(prior: 44.4; consensus: 46.6). (Source: Trading Economics) 


Eurozone unemployment rate for January came in at 6.4% (prior: 
6.4%; consensus: 6.4%). (Source: Trading Economics) 


The Bank of England kept its key bank rates unchanged at 5.25% 
(prior: 5.25%; consensus: 5.25%). (Source: Trading Economics) 


US jobless claims for the week ending January 27 stood at 224K 
(prior: 215K; consensus: 212K). (Source: Trading Economics) 


US S&P Global Manufacturing PMI for January came in at 50.7 
(prior: 47.9). (Source: Trading Economics) 


US nonfarm payrolls for January stood at 353K (prior: 333K; 
consensus: 180K). (Source: Trading Economics) 


US unemployment rate for January came in at 3.7% (prior: 3.7%; 
consensus: 3.8%). (Source: Trading Economics) 


Mwani Qatar, the country’s port authority, announced that the 
nation's ports (Hamad Port, Doha Port, and Ruwais Port) 
handled 103,372 twenty-foot equivalent units (TEUs) containers 
in January, of which 39% were transshipment containers. It 
added that the number of ships calling on the nation’s three 
ports stood at 217 in the month. Mwani further noted that the 
ports received 59,041 tonnes of general cargo shipments, 6,066 
units of RORO vehicles, 31,337 heads of livestock and 49,745 
tonnes of building materials during the month. (Source: Zawya) 


The International Monetary Fund (IMF) indicated that Oman’'s 
economic recovery continues to be broad-based, sustained by 
structural reforms and policies that aided in reviving 
employment growth, moderating inflation, lowing public sector 
debt, and securing upgrades of its sovereign credit ratings. It 
added that economic output grew by 4.7% in 2022, up from 
3.1% a year earlier, driven primarily by a strong expansion of the 
oil and gas sector. However, the non-hydrocarbon growth 
slipped to 1.2% in 2022 (down from 1.9% in 2021), weighed 
down largely by a contraction in the construction sector. IMF 
further noted that real GDP growth moderated to 2.1% in 1H23, 
attributable to a voluntary production cut of 40,000 bpd. 
(Source: Zawya) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change Spread* e US EIA Petroleum status report on weekly change in crude oil 
US 5.55 0.02 -0.04 0.00 inventories for the week ending February 2 (prior: 1.2mn barrels) 
Saudi Arabia 6.33 -0.04 0.10 0.78 will be announced on February 7. (Source: Trading Economics) 
UAE 5.22 -0.02 -0.11 -0.33 TA : eae l o : 
Kuwait yer 30 hod Fey e China inflation rate for January (prior: 0.1% M/M; -0.3% Y/Y; 
Oatar an ar 56 JAE consensus: 0.4% M/M, -0.5% Y/Y) will be announced on 
Bahrain 641 -0.05 -0.12 0.86 February 8. (Source: Trading Economics) 
Source: Reuters e US jobless claims for the week ending February 3 (prior: 224K; 
consensus: 220K) will be announced on February 8. (Source: 
NOTES: Trading Economics) 


(1) Prices updated as of February 2, 2024 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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